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G� WKH� WHUPV� �HQWHUSULVH� RI� D� &RQWUDFWLQJ� 6WDWH�� DQG� �HQWHUSULVH� RI� WKH� RWKHU� &RQWUDFWLQJ6WDWH��PHDQ�UHVSHFWLYHO\�DQ�HQWHUSULVH�FDUULHG�RQ�E\�D�UHVLGHQW�RI�D�&RQWUDFWLQJ�6WDWH�DQGDQ�HQWHUSULVH�FDUULHG�RQ�E\�D�UHVLGHQW�RI�WKH�RWKHU�&RQWUDFWLQJ�6WDWH�H� WKH� WHUP� �LQWHUQDWLRQDO� WUDIILF�� PHDQV� DQ\� WUDQVSRUW� E\� D� VKLS�� DLUFUDIW� RU� URDG� YHKLFOHRSHUDWHG�E\�DQ�HQWHUSULVH�ZKLFK�KDV� LWV�SODFH�RI�HIIHFWLYH�PDQDJHPHQW� LQ�D�&RQWUDFWLQJ6WDWH��H[FHSW�ZKHQ�WKH�VKLS��DLUFUDIW�RU�URDG�YHKLFOH�LV�RSHUDWHG�VROHO\�EHWZHHQ�SODFHV�LQWKH�RWKHU�&RQWUDFWLQJ�6WDWH�I�� WKH�WHUP��FRPSHWHQW�DXWKRULW\��PHDQV��L� LQ�WKH�FDVH�RI�0DFHGRQLD��WKH�0LQLVWHU�RI�)LQDQFH�RU�KLV�DXWKRULVHG�UHSUHVHQWDWLYH��LL� LQ�WKH�FDVH�RI�6ZLW]HUODQG��WKH�'LUHFWRU�RI�WKH�)HGHUDO�7D[�$GPLQLVWUDWLRQ�RU�KLVDXWKRULVHG�UHSUHVHQWDWLYH�J� WKH�WHUP��QDWLRQDOV��PHDQV��L� DOO�LQGLYLGXDOV�SRVVHVVLQJ�WKH�QDWLRQDOLW\�RI�D�&RQWUDFWLQJ�6WDWH��LL� DOO�OHJDO�SHUVRQV��SDUWQHUVKLSV�DQG�DVVRFLDWLRQV�GHULYLQJ�WKHLU�VWDWXV�DV� VXFKIURP�WKH�ODZV�LQ�IRUFH�LQ�D�&RQWUDFWLQJ�6WDWH��� $V�UHJDUGV�WKH�DSSOLFDWLRQ�RI�WKH�&RQYHQWLRQ�DW�DQ\�WLPH�E\�D�&RQWUDFWLQJ�6WDWH��DQ\�WHUPQRW�GHILQHG�WKHUHLQ�VKDOO��XQOHVV�WKH�FRQWH[W�RWKHUZLVH�UHTXLUHV��KDYH�WKH�PHDQLQJ�WKDW�LW�KDV�DWWKDW� WLPH� XQGHU� WKH� ODZ� RI� WKDW� 6WDWH� IRU� WKH� SXUSRVHV� RI� WKH� WD[HV� WR� ZKLFK� WKH&RQYHQWLRQ DSSOLHV��DQ\�PHDQLQJ�XQGHU�WKH�DSSOLFDEOH�WD[�ODZV�RI�WKDW�6WDWH�SUHYDLOLQJ�RYHU�DPHDQLQJ�JLYHQ�WR�WKH�WHUP�XQGHU�RWKHU�ODZV�RI�WKDW�6WDWH�
$UWLFOH��5HVLGHQW�� )RU�WKH�SXUSRVHV�RI�WKLV�&RQYHQWLRQ��WKH�WHUP��UHVLGHQW�RI�D�&RQWUDFWLQJ�6WDWH��PHDQV�DQ\SHUVRQ�ZKR��XQGHU� WKH� ODZV�RI� WKDW�6WDWH�� LV� OLDEOH� WR� WD[� WKHUHLQ�E\� UHDVRQ�RI� KLV� GRPLFLOH�UHVLGHQFH��SODFH�RI�PDQDJHPHQW�RU�DQ\�RWKHU�FULWHULRQ�RI�D� VLPLODU�QDWXUH�� DQG�DOVR� LQFOXGHVWKDW�6WDWH�DQG�DQ\�SROLWLFDO�VXEGLYLVRQ�RU�ORFDO�DXWKRULW\�WKHUHRI��� :KHUH� E\� UHDVRQ� RI� WKH� SURYLVLRQV� RI� SDUDJUDSK� �� DQ� LQGLYLGXDO� LV� D� UHVLGHQW� RI� ERWK&RQWUDFWLQJ�6WDWHV��WKHQ�KLV�VWDWXV�VKDOO�EH�GHWHUPLQHG�DV�IROORZV�D� KH�VKDOO�EH�GHHPHG�WR�EH�D UHVLGHQW�RQO\�RI�WKH 6WDWH�LQ�ZKLFK�KH�KDV�D�SHUPDQHQW�KRPHDYDLODEOH�WR�KLP��LI�KH�KDV�D�SHUPDQHQW�KRPH�DYDLODEOH�WR�KLP�LQ�ERWK�6WDWHV��KH�VKDOO�EHGHHPHG�WR�EH�D�UHVLGHQW�RQO\�RI�WKH�6WDWH�ZLWK�ZKLFK�KLV�SHUVRQDO�DQG�HFRQRPLF�UHODWLRQVDUH�FORVHU��FHQWUH�RI�YLWDO�LQWHUHVWV��E� LI�WKH�6WDWH�LQ�ZKLFK�KH�KDV�KLV�FHQWUH�RI�YLWDO�LQWHUHVWV�FDQQRW�EH�GHWHUPLQHG��RU�LI�KH�KDVQRW�D�SHUPDQHQW�KRPH�DYDLODEOH�WR�KLP�LQ�HLWKHU�6WDWH��KH�VKDOO�EH�GHHPHG�WR�EH�D�UHVLGHQWRQO\�RI�WKH�6WDWH�LQ�ZKLFK�KH�KDV�DQ�KDELWXDO�DERGH�F� LI�KH�KDV DQ�KDELWXDO�DERGH�LQ�ERWK�6WDWHV�RU�LQ�QHLWKHU�RI�WKHP��KH�VKDOO�EH�GHHPHG�WR�EH�DUHVLGHQW�RQO\�RI�WKH�6WDWH�RI�ZKLFK�KH�LV�D�QDWLRQDO�G� LI�KH� LV�D�QDWLRQDO�RI�ERWK�6WDWHV�RU�RI�QHLWKHU�RI� WKHP�� WKH�FRPSHWHQW�DXWKRULWLHV�RI� WKH&RQWUDFWLQJ�6WDWHV�VKDOO�VHWWOH�WKH�TXHVWLRQ�E\�PXWXDO�DJUHHPHQW��� :KHUH�E\�UHDVRQ�RI�WKH�SURYLVLRQV�RI�SDUDJUDSK���D�SHUVRQ�RWKHU�WKDQ�DQ�LQGLYLGXDO� LV�DUHVLGHQW�RI�ERWK�&RQWUDFWLQJ�6WDWHV��WKHQ�LW�VKDOO�EH�GHHPHG�WR�EH�D�UHVLGHQW�RQO\�RI�WKH�6WDWH�LQZKLFK�LWV�SODFH�RI�HIIHFWLYH�PDQDJHPHQW�LV�VLWXDWHG�



$UWLFOH��3HUPDQHQW�HVWDEOLVKPHQW�� )RU� WKH�SXUSRVHV�RI� WKLV�&RQYHQWLRQ�� WKH�WHUP��SHUPDQHQW�HVWDEOLVKPHQW��PHDQV�D� IL[HGSODFH�RI�EXVLQHVV�WKURXJK�ZKLFK�WKH�EXVLQHVV�RI�DQ�HQWHUSULVH�LV�ZKROO\�RU�SDUWO\�FDUULHG�RQ��� 7KH�WHUP��SHUPDQHQW�HVWDEOLVKPHQW��LQFOXGHV�HVSHFLDOO\�D� D�SODFH�RI�PDQDJHPHQW�E� D�EUDQFK�F� DQ�RIILFH�G� D�IDFWRU\�H� D�ZRUNVKRS��DQGI� D�PLQH��DQ�RLO�RU�JDV�ZHOO��D�TXDUU\�RU�DQ\�RWKHU�SODFH�RI�H[WUDFWLRQ�RI�QDWXUDO�UHVRXUFHV��� $� EXLOGLQJ� VLWH� RU� FRQVWUXFWLRQ� RU� LQVWDOODWLRQ� SURMHFW� FRQVWLWXWHV� D� SHUPDQHQWHVWDEOLVKPHQW�RQO\�LI�LW�ODVWV�PRUH�WKDQ�WZHOYH�PRQWKV��� 1RWZLWKVWDQGLQJ� WKH� SUHFHGLQJ� SURYLVLRQV� RI� WKLV� $UWLFOH�� WKH� WHUP� �SHUPDQHQWHVWDEOLVKPHQW��VKDOO�EH�GHHPHG�QRW�WR�LQFOXGH�D� WKH� XVH� RI� IDFLOLWLHV� VROHO\� IRU� WKH� SXUSRVH� RI� VWRUDJH�� GLVSOD\� RU� GHOLYHU\� RI� JRRGV� RUPHUFKDQGLVH�EHORQJLQJ�WR�WKH�HQWHUSULVH�E� WKH�PDLQWHQDQFH�RI�D�VWRFN�RI�JRRGV�RU�PHUFKDQGLVH�EHORQJLQJ�WR�WKH�HQWHUSULVH�VROHO\�IRUWKH�SXUSRVH�RI�VWRUDJH��GLVSOD\�RU�GHOLYHU\�F� WKH�PDLQWHQDQFH�RI�D�VWRFN�RI�JRRGV�RU�PHUFKDQGLVH�EHORQJLQJ�WR�WKH�HQWHUSULVH�VROHO\�IRUWKH�SXUSRVH�RI�SURFHVVLQJ�E\�DQRWKHU�HQWHUSULVH�G� WKH�PDLQWHQDQFH�RI�D�IL[HG�SODFH�RI�EXVLQHVV�VROHO\�IRU�WKH�SXUSRVH�RI�SXUFKDVLQJ�JRRGV�RUPHUFKDQGLVH�RU�RI�FROOHFWLQJ�LQIRUPDWLRQ��IRU�WKH�HQWHUSULVH�H� WKH�PDLQWHQDQFH�RI�D�IL[HG�SODFH�RI�EXVLQHVV�VROHO\�IRU�WKH�SXUSRVH�RI�DGYHUWLVLQJ��IRU�WKHVXSSO\� RI� LQIRUPDWLRQ�� IRU� VFLHQWLILF� UHVHDUFK� RU� VLPLODU� DFWLYLWLHV� ZKLFK� KDYH� DSUHSDUDWRU\�RU�DX[LOLDU\�FKDUDFWHU�IRU�WKH�HQWHUSULVH�I� WKH� PDLQWHQDQFH� RI� D� IL[HG� SODFH� RI� EXVLQHVV� VROHO\� IRU� DQ\� FRPELQDWLRQ� RI� DFWLYLWLHVPHQWLRQHG�LQ�VXESDUDJUDSKV�D��WR�H���SURYLGHG�WKDW�WKH�RYHUDOO�DFWLYLW\�RI�WKH�IL[HG�SODFHRI�EXVLQHVV�UHVXOWLQJ�IURP�WKLV�FRPELQDWLRQ�LV�RI�D�SUHSDUDWRU\�RU�DX[LOLDU\�FKDUDFWHU��� 1RWZLWKVWDQGLQJ� WKH� SURYLVLRQV� RI� SDUDJUDSKV� �� DQG� ���ZKHUH� D� SHUVRQ� �� RWKHU� WKDQ� DQDJHQW� RI� DQ� LQGHSHQGHQW� VWDWXV� WR� ZKRP� SDUDJUDSK� �� DSSOLHV� �� LV� DFWLQJ� RQ� EHKDOI� RI� DQHQWHUSULVH�DQG�KDV�� DQG�KDELWXDOO\�H[HUFLVHV�� LQ�D�&RQWUDFWLQJ�6WDWH� DQ� DXWKRULW\� WR� FRQFOXGHFRQWUDFWV� LQ� WKH�QDPH�RI� WKH�HQWHUSULVH�� WKDW�HQWHUSULVH�VKDOO�EH�GHHPHG� WR�KDYH�D�SHUPDQHQWHVWDEOLVKPHQW� LQ� WKDW� 6WDWH� LQ� UHVSHFW� RI� DQ\� DFWLYLWLHV�ZKLFK� WKDW� SHUVRQ� XQWHUWDNHV� IRU� WKHHQWHUSULVH��XQOHVV�WKH�DFWLYLWLHV�RI�VXFK�SHUVRQ�DUH�OLPLWHG�WR�WKRVH�PHQWLRQHG�LQ�SDUDJUDSK��ZKLFK�� LI� H[HUFLVHG� WKURXJK� D� IL[HG� SODFH� RI� EXVLQHVV�� ZRXOG� QRW� PDNH� WKLV� IL[HG� SODFH� RIEXVLQHVV�D�SHUPDQHQW�HVWDEOLVKPHQW�XQGHU�WKH�SURYLVLRQV�RI�WKDW�SDUDJUDSK��� $Q� HQWHUSULVH� VKDOO� QRW� EH� GHHPHG� WR� KDYH� D� SHUPDQHQW� HVWDEOLVKPHQW� LQ� D�&RQWUDFWLQJ6WDWH�PHUHO\�EHFDXVH�LW�FDUULHV�RQ�EXVLQHVV�LQ�WKDW�6WDWH�WKURXJK�D�EURNHU��JHQHUDO�FRPPLVVLRQDJHQW�RU�DQ\�RWKHU�DJHQW�RI�DQ�LQGHSHQGHQW�VWDWXV��SURYLGHG�WKDW�VXFK�SHUVRQV�DUH�DFWLQJ�LQ�WKHRUGLQDU\�FRXUVH�RI�WKHLU�EXVLQHVV�



�� 7KH� IDFW� WKDW� D� FRPSDQ\� ZKLFK� LV� D� UHVLGHQW� RI� D� &RQWUDFWLQJ� 6WDWH� FRQWUROV� RU� LVFRQWUROOHG�E\�D�FRPSDQ\�ZKLFK�LV�D�UHVLGHQW�RI�WKH�RWKHU�&RQWUDFWLQJ�6WDWH��RU�ZKLFK�FDUULHV�RQEXVLQHVV�LQ� WKDW�RWKHU�6WDWH��ZKHWKHU� WKURXJK�D�SHUPDQHQW�HVWDEOLVKPHQW�RU�RWKHUZLVH��� VKDOOQRW�RI�LWVHOI�FRQVWLWXWH�HLWKHU�FRPSDQ\�D�SHUPDQHQW�HVWDEOLVKPHQW�RI�WKH�RWKHU�
$UWLFOH��,QFRPH�IURP�LPPRYDEOH�SURSHUW\�� ,QFRPH�GHULYHG�E\�D�UHVLGHQW�RI�D�&RQWUDFWLQJ�6WDWH�IURP�LPPRYDEOH�SURSHUW\��LQFOXGLQJLQFRPH�IURP�DJULFXOWXUH�RU� IRUHVWU\��VLWXDWHG� LQ� WKH�RWKHU�&RQWUDFWLQJ�6WDWH�PD\�EH� WD[HG� LQWKDW�RWKHU�6WDWH��� 7KH�WHUP��LPPRYDEOH�SURSHUW\��VKDOO�KDYH�WKH�PHDQLQJ�ZKLFK�LW�KDV�XQGHU�WKH�ODZ�RI�WKH&RQWUDFWLQJ� 6WDWH� LQ�ZKLFK� WKH� SURSHUW\� LQ� TXHVWLRQ� LV� VLWXDWHG�� 7KH� WHUP� VKDOO� LQ� DQ\� FDVHLQFOXGH� SURSHUW\� DFFHVVRU\� WR� LPPRYDEOH� SURSHUW\�� OLYHVWRFN� DQG� HTXLSPHQW� XVHG� LQDJULFXOWXUH� DQG� IRUHVWU\�� ULJKWV� WR� ZKLFK� WKH� SURYLVLRQV� RI� JHQHUDO� ODZ� UHVSHFWLQJ� ODQGHGSURSHUW\� DSSO\�� XVXIUXFW� RI� LPPRYDEOH�SURSHUW\� DQG� ULJKWV� WR� YDULDEOH� RU� IL[HG� SD\PHQWV� DVFRQVLGHUDWLRQ� IRU� WKH�ZRUNLQJ� RI�� RU� WKH� ULJKW� WR�ZRUN��PLQHUDO� GHSRVLWV�� VRXUFHV� DQG� RWKHUQDWXUDO� UHVRXUFHV�� VKLSV�� DLUFUDIW� DQG� URDG� YHKLFOHV� VKDOO� QRW� EH� UHJDUGHG� DV� LPPRYDEOHSURSHUW\��� 7KH�SURYLVLRQV�RI�SDUDJUDSK���VKDOO�DSSO\�WR�LQFRPH�GHULYHG�IURP�WKH�GLUHFW�XVH��OHWWLQJ�RU�XVH�LQ�DQ\�RWKHU�IRUP�RI�LPPRYDEOH�SURSHUW\��� 7KH� SURYLVLRQV� RI� SDUDJUDSKV� �� DQG� �� VKDOO� DOVR� DSSO\� WR� WKH� LQFRPH� IURP� LPPRYDEOHSURSHUW\�RI�DQ�HQWHUSULVH�DQG�WR�LQFRPH�IURP�LPPRYDEOH�SURSHUW\�XVHG�IRU�WKH�SHUIRUPDQFH�RILQGHSHQGHQW�SHUVRQDO�VHUYLFHV�
$UWLFOH��%XVLQHVV�SURILWV�� 7KH� SURILWV� RI� DQ� HQWHUSULVH� RI� D� &RQWUDFWLQJ� 6WDWH� VKDOO� EH� WD[DEOH� RQO\� LQ� WKDW� 6WDWHXQOHVV� WKH�HQWHUSULVH�FDUULHV�RQ�EXVLQHVV� LQ� WKH�RWKHU�&RQWUDFWLQJ�6WDWH� WKURXJK�D�SHUPDQHQWHVWDEOLVKPHQW�VLWXDWHG�WKHUHLQ��,I�WKH�HQWHUSULVH�FDUULHV�RQ�EXVLQHVV�DV�DIRUHVDLG��WKH�SURILWV�RIWKH�HQWHUSULVH�PD\�EH�WD[HG�LQ�WKH�RWKHU�6WDWH�EXW�RQO\�VR�PXFK�RI� WKHP�DV�LV�DWWULEXWDEOH� WRWKDW�SHUPDQHQW�HVWDEOLVKPHQW��� 6XEMHFW� WR� WKH� SURYLVLRQV� RI� SDUDJUDSK� ��� ZKHUH� DQ� HQWHUSULVH� RI� D� &RQWUDFWLQJ� 6WDWHFDUULHV�RQ�EXVLQHVV�LQ�WKH�RWKHU�&RQWUDFWLQJ�6WDWH�WKURXJK�D�SHUPDQHQW�HVWDEOLVKPHQW�VLWXDWHGWKHUHLQ��WKHUH�VKDOO�LQ�HDFK�&RQWUDFWLQJ�6WDWH�EH�DWWULEXWHG�WR�WKDW�SHUPDQHQW�HVWDEOLVKPHQW�WKHSURILWV�ZKLFK�LW�PLJKW�EH�H[SHFWHG�WR�PDNH�LI�LW�ZHUH�D�GLVWLQFW�DQG�VHSDUDWH�HQWHUSULVH�HQJDJHGLQ� WKH� VDPH� RU� VLPLODU� DFWLYLWLHV� XQGHU� WKH� VDPH� RU� VLPLODU� FRQGLWLRQV� DQG� GHDOLQJ� ZKROO\LQGHSHQGHQWO\�ZLWK�WKH�HQWHUSULVH�RI�ZKLFK�LW�LV�D�SHUPDQHQW�HVWDEOLVKPHQW��� ,Q� GHWHUPLQLQJ� WKH� SURILWV� RI� D� SHUPDQHQW� HVWDEOLVKPHQW�� WKHUH� VKDOO� EH� DOORZHG� DVGHGXFWLRQV� H[SHQVHV� ZKLFK� DUH� LQFXUUHG� IRU� WKH� SXUSRVHV� RI� WKH� SHUPDQHQW� HVWDEOLVKPHQW�LQFOXGLQJ�H[HFXWLYH�DQG�JHQHUDO�DGPLQLVWUDWLYH�H[SHQVHV�VR�LQFXUUHG��ZKHWKHU� LQ� WKH�6WDWH� LQZKLFK�WKH�SHUPDQHQW�HVWDEOLVKPHQW�LV�VLWXDWHG�RU�HOVHZKHUH��� ,QVRIDU� DV� LW� KDV� EHHQ� FXVWRPDU\� LQ� D� &RQWUDFWLQJ� 6WDWH� WR� GHWHUPLQH� WKH� SURILWV� WR� EHDWWULEXWHG�WR�D�SHUPDQHQW�HVWDEOLVKPHQW�RQ�WKH�EDVLV�RI�DQ�DSSRUWLRQPHQW�RI�WKH�WRWDO�SURILWV�RI
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$UWLFOH���([FKDQJH�RI�LQIRUPDWLRQ�� 7KH� FRPSHWHQW� DXWKRULWLHV� RI� WKH� &RQWUDFWLQJ� 6WDWHV� VKDOO� H[FKDQJH� VXFK� LQIRUPDWLRQ�EHLQJ�LQIRUPDWLRQ�ZKLFK�LV�DW�WKHLU�GLVSRVDO�XQGHU�WKHLU�UHVSHFWLYH�WD[DWLRQ�ODZV�LQ�WKH�QRUPDOFRXUVH�RI�DGPLQLVWUDWLRQ��DV�LV�QHFHVVDU\�IRU�FDUU\LQJ�RXW�WKH�SURYLVLRQV�RI�WKLV�&RQYHQWLRQ�LQUHODWLRQ�WR�WKH�WD[HV�ZKLFK�DUH�VXEMHFW�RI�WKH�&RQYHQWLRQ��$Q\�LQIRUPDWLRQ�VR�H[FKDQJHG�VKDOOEH�WUHDWHG�DV�VHFUHW�DQG�VKDOO�QRW�EH�GLVFORVHG�WR�DQ\�SHUVRQV�RWKHU�WKDQ�WKRVH�FRQFHUQHG�ZLWKWKH� DVVHVVPHQW� DQG� FROOHFWLRQ� RI� WD[HV� ZKLFK� DUH� WKH� VXEMHFW� RI� WKH� &RQYHQWLRQ�� 1RLQIRUPDWLRQ� DV� DIRUHVDLG� VKDOO� EH� H[FKDQJHG� ZKLFK� ZRXOG� GLVFORVH� DQ\� WUDGH�� EXVLQHVV�EDQNLQJ��LQGXVWULDO�RU�SURIHVVLRQDO�VHFUHW�RU�WUDGH�SURFHVV��� ,Q� QR� FDVH� VKDOO� WKH� SURYLVLRQV� RI� WKLV� $UWLFOH� EH� FRQVWUXHG� DV� LPSRVLQJ� XSRQ� HLWKHU&RQWUDFWLQJ� 6WDWH� WKH� REOLJDWLRQ� WR� FDUU\� RXW� DGPLQLVWUDWLYH� PHDVXUHV� DW� YDULDQFH� ZLWK� WKHUHJXODWLRQV� DQG� SUDFWLFH� RI� HLWKHU� &RQWUDFWLQJ� 6WDWH� RU� ZKLFK� ZRXOG� EH� FRQWUDU\� WR� LWVVRYHUHLJQW\�� VHFXULW\� RU� SXEOLF� SROLF\� �RUGUH� SXEOLF�� RU� WR� VXSSO\� SDUWLFXODUV� ZKLFK� DUH� QRWSURFXUDEOH�XQGHU�LWV�RZQ�ODZV�RU�WKRVH�RI�WKH�6WDWH�PDNLQJ�WKH�DSSOLFDWLRQ�
$UWLFOH���0HPEHUV�RI�GLSORPDWLF�PLVVLRQV�DQG�FRQVXODU�SRVWV�� 1RWKLQJ� LQ� WKLV� &RQYHQWLRQ� VKDOO� DIIHFW� WKH� ILVFDO� SULYLOHJHV� RI�PHPEHUV� RI� GLSORPDWLFPLVVLRQV�RU�FRQVXODU�SRVWV�XQGHU�WKH�JHQHUDO�UXOHV�RI�LQWHUQDWLRQDO�ODZ�RU�XQGHU�WKH�SURYLVLRQVRI�VSHFLDO�DJUHHPHQWV��� 1RWZLWKVWDQGLQJ� WKH� SURYLVLRQV� RI� $UWLFOH ��� DQ� LQGLYLGXDO� ZKR� LV� D� PHPEHU� RI� DGLSORPDWLF� PLVVLRQ�� FRQVXODU� SRVW� RU� SHUPDQHQW� PLVVLRQ� RI� D� &RQWUDFWLQJ� 6WDWH� ZKLFK� LVVLWXDWHG�LQ�WKH�RWKHU�&RQWUDFWLQJ�6WDWH�RU�LQ�D�WKLUG�6WDWH�VKDOO�EH�GHHPHG��IRU�WKH�SXUSRVHV�RIWKLV�&RQYHQWLRQ��WR�EH�D�UHVLGHQW�RI�WKH�VHQGLQJ�6WDWH�LI�D� LQ�DFFRUGDQFH�ZLWK� LQWHUQDWLRQDO� ODZ�KH� LV�QRW� OLDEOH� WR� WD[� LQ� WKH� UHFHLYLQJ�&RQWUDFWLQJ6WDWH� LQ�UHVSHFW�RI� LQFRPH�IURP�VRXUFHV�RXWVLGH� WKDW�6WDWH�RU�RQ�FDSLWDO�VLWXDWHG�RXWVLGHWKDW�6WDWH�DQGE� KH� LV� OLDEOH� LQ� WKH� VHQGLQJ� 6WDWH� WR� WKH� VDPH� REOLJDWLRQV� LQ� UHODWLRQ� WR� WD[� RQ� KLV� WRWDOLQFRPH�RU�RQ�FDSLWDO�DV�DUH�UHVLGHQWV�RI�WKDW�6WDWH��� 7KH� &RQYHQWLRQ� VKDOO� QRW� DSSO\� WR� LQWHUQDWLRQDO� RUJDQLVDWLRQV�� WR� RUJDQV� RU� RIILFLDOVWKHUHRI�DQG�WR�SHUVRQV�ZKR�DUH�PHPEHUV�RI�D�GLSORPDWLF�PLVVLRQ��FRQVXODU�SRVW�RU�SHUPDQHQW
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,1� :,71(66� :+(5(2)� � WKH� XQGHUVLJQHG�� GXO\� DXWKRUL]HG� WKHUHWR�� KDYH� VLJQHG� WKLV&RQYHQWLRQ�
'RQH� LQ� GXSOLFDWH� DW�������������������������� WKLV� ��������������������������� LQ� WKH� *HUPDQ�� 0DFHGRQLDQ� DQG(QJOLVK� ODQJXDJHV�� DOO� WH[WV� EHLQJ� HTXDOO\� DXWKHQWLF�� ,Q� FDVH� WKHUH� LV� DQ\� GLYHUJHQF\� RILQWHUSUHWDWLRQ�EHWZHHQ�WKH�*HUPDQ�DQG�WKH�0DFHGRQLDQ�WH[WV�WKH�(QJOLVK�WH[W�VKDOO�SUHYDLO�

)RU�WKH�6ZLVV )RU�WKH�0DFHGRQLDQ)HGHUDO�&RXQFLO� *RYHUQPHQW�


